TRACT 34978 - SCHOOL BOARD - Iberville Parish, Louisiana

The State M neral Board acting on behalf of the Iberville Parish School
Board, pursuant to Resolution adopted by that body and in accordance with
Loui siana Revised Statutes 30:121-136 and 151- 156, as anended, and Article
X'V, Section 16(A)(9) and (B) of the Louisiana Constitution of 1974, as
same may be continued and pronulgated in proper statutory form and,
further, anmended fromtine to tinme, advertises the |ands not under m neral
| ease on Cctober 9, 2002, excluding the beds and bottons of all navigable
wat er bodies located within the following: Al of Section 16, Township 10
Sout h, Range 11 East in Lafourche Parish, Loui si ana, cont ai ni ng
approxi mately 528.83 acres, all as nore particularly outlined on a plat on
file in the Ofice of Mneral Resources, Departnment of Natural Resources,
as provided by the applicant. All bearings, distances and coordi nates are
based on Loui si ana Coordi nate System of 1927, (North or South Zone)

NOTE: The above description of the Tract nominated for |ease has been
provided and corrected, where required, exclusively by the nom nation

party. Any mneral |ease selected from this Tract and awarded by the
Louisiana State Mneral Board shall be wthout warranty of any Kkind,
either express, inplied, or statutory, including, but not limted to, the

inplied warranties of nmerchantability and fitness for a particular
purpose. Should the mneral |ease awarded by the Louisiana State M neral
Board be subsequently nodified, cancelled or abrogated due to the
exi stence of conflicting |eases, operating agreenents, private clains or
ot her future obligations or conditions which may affect all or any portion
of the |leased Tract, it shall not relieve the Lessee of the obligation to
pay any bonus due thereon to the Louisiana State M neral Board, not shal

t he Louisiana State Mneral Board be obligated to refund any consideration
paid by the Lessor prior to such nodification, cancellation, or
abrogation, including, but not limted to, bonuses, rentals and royalties.

NOTE: The Ilberville Parish School Board will require a mninum price per
acre of $160 and a minimumroyalty of 25%

Applicant: Mark A Mtchell, Sr. to Agency and by Resolution from the
| berville Parish School Board authorizing the Mneral Board to act in its
behal f.
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