TRACT 34931 - Portion of Block 67, Chandeleur Sound Area, St. Bernard
Pari sh, Louisiana

Al of the lands now or fornerly constituting the beds and bottons of all
wat er bodies of every nature and description, and all islands and other
| ands forned by accretion, where allowed by law, or by reliction, and
excepting tax adjudicated |ands, belonging to the State of Louisiana and
not presently under mineral |ease on Septenber 11, 2002, situated in St.
Bernard Parish, Louisiana, and nore particularly described as follows
Beginning at a point on the East |line of Block 67, Chandel eur Sound Area,
havi ng Coordinates of X = 2,679,600.00 and Y = 388, 705.00; thence West
13,450.00 feet to a point on the East line of State Lease No. 17123 having
Coordi nates of X = 2,666,150.00 and Y = 388,705.00; thence along the
boundary of said State Lease No. 17123 the following courses: North
2,825.00 feet and West 1,300.00 feet to the Northwest corner of said State
Lease No. 17123, also being a point on the Wst line of said Block 67
havi ng Coordinates of X = 2,664,850.00 and Y = 391,530.00; thence North
4,550.00 feet along the West line of said Block 67 to its Northwest corner
havi ng Coordinates of X = 2,664,850.00 and Y = 396, 080.00; thence East
14, 750.00 feet along the North line of said Block 67 to its Northeast
corner having Coordinates of X = 2,679,600.00 and Y = 396, 080.00; thence
South 7,375.00 feet along the East line of said Block 67 to the point of
begi nni ng, containing approximtely 2,412.96 acres, al | as nore
particularly outlined on a plat on file in the Ofice of Mneral
Resources, Departnent of Natural Resources, as provided by the applicant.
Al'l bearings, distances and coordi nates are based on Loui siana Coordinate
System of 1927, (North or South Zone), where applicable.

NOTE: The above description of the Tract nom nated for |ease has been
provided and corrected, where required, exclusively by the nomnation
party. Any mineral |ease selected from this Tract and awarded by the
Louisiana State Mneral Board shall be wthout warranty of any Kkind,
either express, inplied, or statutory, including, but not limted to, the
inplied warranties of nerchantability and fitness for a particular
purpose. Should the mneral |ease awarded by the Louisiana State M neral
Board be subsequently nodified, cancelled or abrogated due to the
exi stence of conflicting |eases, operating agreenents, private clainms or
ot her future obligations or conditions which may affect all or any portion
of the leased Tract, it shall not relieve the Lessee of the obligation to
pay any bonus due thereon to the Louisiana State M neral Board, not shal

the Louisiana State Mneral Board be obligated to refund any consideration
paid by the Lessor prior to such nodification, cancellation, or
abrogation, including, but not limted to, bonuses, rentals and royalties.

NOTE: The O fice of Mneral Resources will require a m ninum bonus of 190
per acre and a mninumroyalty of 22%

NOTE: The State of Louisiana does hereby reserve, and this |ease shall be
subject to, the inprescriptible right of surface use in the nature of a
servitude in favor of the Departnment of Natural Resources, including its
Ofices and Conm ssions, for the sole purpose of i mpl enenti ng,



constructing, servicing and maintaining approved coastal zone nanagenent
and/or restoration projects. Utilization of any and all rights derived
under this |ease by the mneral |essee, its agents, successors or assigns,
shall not interfere with nor hinder the reasonable surface use by the
Departnent of Natural Resources, its Ofices or Conm ssions, as herein
above reserved.

Applicant: Pal ner & Pal ner

Bi dder Cash Price Rent al Ol | Gas | O her
Paynment /| Acre
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TRACT 34932 - Portion of Block 67, Chandeleur Sound Area, St. Bernard
Pari sh, Louisiana

Al of the lands now or fornerly constituting the beds and bottons of all
wat er bodies of every nature and description, and all islands and other
| ands formed by accretion, where allowed by law, or by reliction, and
excepting tax adjudicated |ands, belonging to the State of Louisiana and
not presently under mineral |ease on Septenber 11, 2002, situated in St.
Bernard Parish, Louisiana, and nore particularly described as follows:
Beginning at a point on the East |line of Block 67, Chandel eur Sound Area,
havi ng Coordinates of X = 2,679,600.00 and Y = 388, 705.00; thence South
7,375.00 feet along the East |line of said Block 67 to its Southeast corner
havi ng Coordinates of X = 2,679,600.00 and Y = 381,330.00; thence West
4,410.00 feet along the South line of said Block 67 to a point, also being
t he Sout heast corner of State Lease No. 17408 having Coordinates of X =
2,675,190.00 and Y = 381, 330.00; thence along the boundary of said State
Lease No. 17408 the followi ng courses: North 850.00 feet, West 2,965.00
feet and South 850.00 feet to the Southwest corner of said State Lease No.
17408, also being the nost Southerly Southeast corner of State Lease No.
17407 having Coordinates of X = 2,672,225.00 and Y = 381, 330.00; thence
al ong the boundary of said State Lease No. 17407 the follow ng courses:
North 58 degrees 39 mnutes 49 seconds West 1,634.42 feet, North 50
degrees 58 m nutes 58 seconds West 4,606.43 feet and West 2,400.00 feet to
the Northwest corner of said State Lease No. 17407, also being a point on
the West line of said Block 67 having Coordinates of X = 2,664, 850.00 and
Y = 385,080.00; thence North 1,050.00 feet along the West line of said
Block 67 to a point, also being the Southwest corner of State Lease No.
17123 having Coordinates of X = 2,664,850.00 and Y = 386, 130.00; thence
al ong the boundary of said State Lease No. 17123 the follow ng courses:
East 1,300.00 feet and North 2,575.00 feet to a point on the East |ine of
said State Lease No. 17123 having Coordinates of X = 2,666,150.00 and Y =
388, 705.00; thence East 13,450.00 feet to the point of beginning,
contai ning approximately 1,953.36 acres, all as nore particularly outlined
on a plat on file in the Ofice of Mneral Resources, Departnment of
Nat ural Resources, as provided by the applicant. Al bearings, distances
and coordinates are based on Louisiana Coordi nate System of 1927, (North
or South Zone), where applicable.

NOTE: The above description of the Tract nomnated for |ease has been
provided and corrected, where required, exclusively by the nom nation

party. Any mneral |ease selected from this Tract and awarded by the
Louisiana State Mneral Board shall be wthout warranty of any Kkind,
ei ther express, inplied, or statutory, including, but not limted to, the

inplied warranties of nerchantability and fitness for a particular
purpose. Should the mneral |ease awarded by the Louisiana State M neral
Board be subsequently nodified, cancelled or abrogated due to the
exi stence of conflicting |eases, operating agreenents, private clains or
other future obligations or conditions which may affect all or any portion
of the |eased Tract, it shall not relieve the Lessee of the obligation to
pay any bonus due thereon to the Louisiana State M neral Board, not shal

the Louisiana State M neral Board be obligated to refund any consideration



paid by the Lessor prior to such nodification, cancellation, or
abrogation, including, but not limted to, bonuses, rentals and royalties.

NOTE: The O fice of Mneral Resources will require a m ni num bonus of $190
per acre and a mninmumroyalty of 22%

NOTE: The State of Louisiana does hereby reserve, and this |ease shall be
subject to, the inprescriptible right of surface we in the nature of a
servitude in favor of the Departnment of Natural Resources, including its

Ofices and Conm ssions, for the sole purpose of I mpl ementi ng,
constructing, servicing and naintaining approved coastal zone nmanagenent
and/ or restoration projects. Utilization of any and all rights derived

under this lease by the mneral |essee, its agents, successors or assigns,
shall not interfere with nor hinder the reasonable surface use by the
Departnment of Natural Resources, its Ofices or Commissions, as herein
above reserved.

Applicant: Pal ner & Pal nmer

Bi dder Cash Price Rent al Ol | Gas | O her
Paynment /| Acre
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TRACT 34933 - Portion of Block 67, Chandeleur Sound Area, St. Bernard
Pari sh, Loui si ana

Al of the lands now or fornerly constituting the beds and bottons of all
wat er bodies of every nature and description, and all islands and other
| ands forned by accretion, where allowed by law, or by reliction, and
excepting tax adjudicated lands, belonging to the State of Louisiana and
not presently under mineral |ease on Septenber 11, 2002, situated in St.
Bernard Parish, Louisiana, and nore particularly described as follows:
Begi nning at the Southwest corner of Block 67, Chandeleur Sound Area,
havi ng Coordinates of X = 2,664,850.00 and Y = 381, 330.00; thence North
2,310.00 feet along the West |ine of said Block 67 to a point, also being
the nost Northerly Southwest corner of State Lease No. 17407 having
Coordinates of X = 2,664,850.00 and Y = 383,640.00; thence South 62
degrees 06 mnutes 42 seconds East 4,938.55 feet along the boundary of
said State Lease No. 17407 to its nost Southerly Southwest corner, also
being a point on the South Iine of said Block 67 having Coordi nates of X =
2,669, 215.00 and Y = 381, 330. 00; thence West 4,365.00 feet along the South
line of said Block 67 to the point of beginning, containing approximtely
115.74 acres, all as nore particularly outlined on a plat on file in the
Ofice of Mneral Resources, Departnent of Natural Resources, as provided
by the applicant. Al'l bearings, distances and coordinates are based on
Loui siana Coordinate System of 1927, (North or South Zone), where
appl i cabl e.

NOTE: The above description of the Tract nom nated for |ease has been
provided and corrected, where required, exclusively by the nomnation
party. Any nmineral |ease selected from this Tract and awarded by the
Louisiana State Mneral Board shall be wthout warranty of any Kkind,
either express, inplied, or statutory, including, but not limted to, the
inplied warranties of nerchantability and fitness for a particular
purpose. Should the mneral |ease awarded by the Louisiana State M nera

Board be subsequently nodified, cancelled or abrogated due to the
exi stence of conflicting |eases, operating agreenents, private clainms or
ot her future obligations or conditions which may affect all or any portion
of the |leased Tract, it shall not relieve the Lessee of the obligation to
pay any bonus due thereon to the Louisiana State M neral Board, not shal

the Louisiana State Mneral Board be obligated to refund any consideration
paid by the Lessor prior to such nodification, cancellation, or
abrogation, including, but not limted to, bonuses, rentals and royalties.

NOTE: The O fice of Mneral Resources will require a mnimum bonus of $190
per acre and a mninmumroyalty of 22%

NOTE: The State of Louisiana does hereby reserve, and this |ease shall be
subject to, the inprescriptible right of surface use in the nature of a
servitude in favor of the Departnment of Natural Resources, including its

Ofices and Conmm ssions, for the sole purpose of i npl enent i ng,
constructing, servicing and naintaining approved coastal zone nmanagenent
and/ or restoration projects. Uilization of any and all rights derived

under this |ease by the mineral |essee, its agents, successors or assigns,



shall not interfere with nor hinder the reasonable surface use by the
Departnent of Natural Resources, its Ofices or Conm ssions, as herein
above reserved.
Applicant: Pal mer & Pal ner
Bi dder Cash Price Rent al Ol | Gas | O her
Paynment /| Acre
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TRACT 34934 - Portion of Block 3, Breton Sound Area, St. Bernard Parish,
Loui si ana

Al of the lands now or fornerly constituting the beds and bottons of all
wat er bodies of every nature and description, and all islands and other
| ands forned by accretion, where allowed by law, or by reliction, and
excepting tax adjudicated |ands, belonging to the State of Louisiana and
not presently under mineral |ease on Septenber 11, 2002, situated in St.
Bernard Parish, Louisiana, and nore particularly described as follows:
Beginning at a point on the Wst |line of Block 3, Breton Sound Area,
havi ng Coordi nates of X = 2,664,850.00 and Y = 373,955.00; thence North
7,375.00 feet along the West |ine of said Block 3 to its Northwest corner
havi ng Coordi nates of X = 2,664,850.00 and Y = 381, 330.00; thence East
7,850.00 feet along the North line of said Block to a point, also being
the Northwest corner of State Lease No. 17411 having Coordinates of X =
2,672,700.00 and Y = 381,330.00; thence along the boundary of said State
Lease No. 17411 the follow ng courses: South 1,330.00 feet, East 2,490.00
feet and North 1,330.00 feet to the Northeast corner of said State Lease
No. 17411, also being a point on the North line of said Block 3 having
Coordi nates of X = 2,675,190.00 and Y = 381, 330.00; thence East 4,410.00
feet along the North line of said Block 3 to its Northeast corner having
Coordinates of X = 2,679,600.00 and Y = 381, 330.00; thence South 7,375.00
feet along the East line of said Block 3 to a point having Coordinates of
X = 2,679,600.00 and Y = 373,955.00; thence West 14,750.00 feet to the
poi nt of beginning, containing approximately 2,421.25 acres, all as nore
particularly outlined on a plat on file in the Ofice of Mneral
Resources, Departnment of Natural Resources, as provided by the applicant.
Al'l bearings, distances and coordi nates are based on Louisiana Coordi nate
System of 1927, (North or South Zone), where applicable.

NOTE: The above description of the Tract nom nated for |ease has been
provided and corrected, where required, exclusively by the nom nation

party. Any mneral |ease selected from this Tract and awarded by the
Louisiana State Mneral Board shall be wthout warranty of any Kkind,
either express, inplied, or statutory, including, but not limted to, the

inplied warranties of nerchantability and fitness for a particular
pur pose. Should the mneral |ease awarded by the Louisiana State M nera

Board be subsequently nodified, cancelled or abrogated due to the
exi stence of conflicting |eases, operating agreenents, private clains or
ot her future obligations or conditions which nay affect all or any portion
of the leased Tract, it shall not relieve the Lessee of the obligation to
pay any bonus due thereon to the Louisiana State M neral Board, not shal

the Louisiana State M neral Board be obligated to refund any consideration
paid by the Lessor prior to such nodification, cancellation, or
abrogation, including, but not limted to, bonuses, rentals and royalties.

NOTE: The O fice of Mneral Resources will require a mnimum bonus of $190
per acre and a mninumroyalty of 22%

NOTE: The State of Louisiana does hereby reserve, and this |lease shall be
subject to, the inprescriptible right of surface use in the nature of a



servitude in favor of the Department of Natural Resources, including its

Ofices and Conmm ssions, for the sole purpose of i npl enent i ng,
constructing, servicing and maintaining approved coastal zone nmanagenent
and/ or restoration projects. Utilization of any and all rights derived

under this lease by the mneral |essee, its agents, successors or assigns,
shall not interfere with nor hinder the reasonable surface use by the
Departnment of Natural Resources, its Ofices or Comm ssions, as herein
above reserved.

Applicant: Pal ner & Pal mer

Bi dder Cash Price Rent al Ol | Gas | O her
Payment /| Acre
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TRACT 34935 - Portion of Block 3, Breton Sound Area, St. Bernard Parish,
Loui si ana

Al of the lands now or fornerly constituting the beds and bottons of all
wat er bodies of every nature and description, and all islands and other
| ands forned by accretion, where allowed by law, or by reliction, and
excepting tax adjudicated |ands, belonging to the State of Louisiana and
not presently under mineral |ease on Septenber 11, 2002, situated in St.
Bernard Parish, Louisiana, and nore particularly described as follows:
Beginning at a point on the Wst |ine of Block 3, Breton Sound Area,
havi ng Coordinates of X = 2,664,850.00 and Y = 373,955.00; thence East
14,750.00 feet to a point on the East line of said Block 3 having
Coordinates of X = 2,679,600.00 and Y = 373,955.00; thence South 7,375.00
feet along the East |line of said Block 3 to its Southeast corner having
Coordi nates of X = 2,679, 600.00 and Y = 366, 580.00; thence West 14, 750. 00
feet along the South line of said Block 3 to its Southwest corner having
Coordi nates of X = 2,664,850.00 and Y = 366, 580.00; thence North 7,375.00
feet along the Wst line of said Block 3 to the point of beginning,
contai ning approxi mately 2,497.27 acres, all as nore particularly outlined
on a plat on file in the Ofice of Mneral Resources, Departnment of
Nat ural Resources, as provided by Applicant. Al bearings, distances and
coordi nates are based on Louisiana Coordinate System of 1927, (North or
Sout h Zone), where applicabl e.

NOTE: The above description of the Tract nomnated for |ease has been
provided and corrected, where required, exclusively by the nomnation

party. Any mneral |ease selected from this Tract and awarded by the
Louisiana State Mneral Board shall be wthout warranty of any Kkind,
either express, inplied, or statutory, including, but not limted to, the

inplied warranties of nerchantability and fitness for a particular
purpose. Should the mneral |ease awarded by the Louisiana State M neral
Board be subsequently nodified, cancelled or abrogated due to the
exi stence of conflicting |eases, operating agreenents, private clainms or
ot her future obligations or conditions which may affect all or any portion
of the |leased Tract, it shall not relieve the Lessee of the obligation to
pay any bonus due thereon to the Louisiana State M neral Board, not shall
the Louisiana State M neral Board be obligated to refund any consideration
paid by the Lessor prior to such nodification, cancellation, or
abrogation, including, but not limted to, bonuses, rentals and royalties.

NOTE: The O fice of Mneral Resources will require a m ni mum bonus of $190
per acre and a mninmumroyalty of 22%

NOTE: The State of Louisiana does hereby reserve, and this |ease shall be
subject to, the inprescriptible right of surface use in the nature of a
servitude in favor of the Departnment of Natural Resources, including its

Ofices and Conm ssions, for the sole purpose of i mpl enenti ng,
constructing, servicing and maintaining approved coastal zone nmanagenent
and/or restoration projects. Utilization of any and all rights derived

under this |ease by the mneral |essee, its agents, successors or assigns,
shall not interfere with nor hinder the reasonable surface use by the



Departnment of Natural Resources, its Ofices or Comr ssions, as herein
above reserved.

Applicant: Pal ner & Pal ner

Bi dder Cash Price Rent al Ol | Gas | O her
Paynment /| Acre
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TRACT 34936 - Portion of Block 53, Chandeleur Sound Area, St. Bernard
Pari sh, Louisiana

Al of the lands now or fornerly constituting the beds and bottons of all
wat er bodi es of every nature and description, and all islands and other
| ands forned by accretion, where allowed by law, or by reliction, and
excepting tax adjudicated |ands, belonging to the State of Louisiana and
not presently under mneral |ease on Septenmber 11, 2002, situated in St
Bernard Parish, Louisiana, and nore particularly described as follows:
Beginning at a point being the Northeast corner of Block 53, Chandel eur
Sound Area, having Coordinates of X = 2,694,350.00 and Y = 410, 830.00
thence South 7,375.00 feet to a point having Coordinates of X =
2,694,350.00 and Y = 403,455.00; thence Wst 14,750.00 feet to a point
havi ng Coordinates of X = 2,679,600.00 and Y = 403, 455.00; thence North
7,375.00 feet to the Northwest corner of Block 53 having Coordinates of X
= 2,679,600.00 and Y = 410, 830. 00; thence East 14,750.00 feet to the point
of beginning, containing approximately 2,497.27 acres, all as nore
particularly outlined on a plat on file in the Ofice of Mneral
Resour ces, Departnment of Natural Resources, as provided by the applicant.
Al'l bearings, distances and coordi nates are based on Loui siana Coordi nate
System of 1927, (North or South Zone), where applicable.

NOTE: The above description of the Tract nom nated for |ease has been
provided and corrected, where required, exclusively by the nom nation
party. Any mneral |ease selected from this Tract and awarded by the
Louisiana State Mneral Board shall be wthout warranty of any Kkind,
either express, inplied, or statutory, including, but not limted to, the
inmplied warranties of nerchantability and fitness for a particular
purpose. Should the mneral |ease awarded by the Louisiana State M nera

Board be subsequently nodified, cancelled or abrogated due to the
exi stence of conflicting |eases, operating agreenents, private clains or
ot her future obligations or conditions which may affect all or any portion
of the |leased Tract, it shall not relieve the Lessee of the obligation to
pay any bonus due thereon to the Louisiana State M neral Board, not shall
the Louisiana State Mneral Board be obligated to refund any consideration
paid by the Lessor prior to such nodification, cancellation, or
abrogation, including, but not limted to, bonuses, rentals and royalties.

NOTE: The O fice of Mneral Resources will require a mni mum bonus of $190
per acre and a m ni num bonus of 22%

NOTE: The State of Louisiana does hereby reserve, and this |ease shall be
subject to, the inprescriptible right of surface use in the nature of a
servitude in favor of the Departnent of Natural Resources, including its

Ofices and Conm ssions, for the sole purpose of i mpl ementi ng,
constructing, servicing and nmintaining approved coastal zone nmanagenent
and/ or restoration projects. Utilization of any and all rights derived

under this |ease by the mneral |essee, its agents, successors or assigns,
shall not interfere with nor hinder the reasonable surface use by the
Departnment of Natural Resources, its Ofices or Comm ssions, as herein
above reserved.
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TRACT 34937 - Portion of Block 53, Chandeleur Sound Area, St. Bernard
Pari sh, Louisiana

Al of the lands now or fornerly constituting the beds and bottons of all

wat er bodies of every nature and description, and all islands and other
| ands forned by accretion, where allowed by law, or by reliction, and
excepting tax adjudicated |ands, belonging to the State of Louisiana and
not presently under mineral |ease on Septenber 11, 2002, situated in St.

Bernard Parish, Louisiana, and nore particularly described as follows:
Begi nning at a point being the Southeast corner of Block 53, Chandel eur
Sound Area, having Coordinates of X = 2,694,350.00 and Y = 396, 080. 00

thence West 14, 750.00 feet to the Sout hwest corner of Block 53 to a point
havi ng Coordinates of X = 2,679,600.00 and Y = 396, 080.00; thence North
7,375.00 feet to a point having Coordinates of X = 2,679,600.00 and Y =
403, 455. 00; thence East 14,750.00 feet to a point having Coordinates of X
= 2,694, 350.00 and Y = 403, 455.00; thence South 7,375.00 feet to the point
of beginning, containing approximately 2,497.27 acres, all as nore
particularly outlined on a plat on file in the Ofice of Mneral
Resources, Departnment of Natural Resources, as provided by the applicant.

Al l bearings, distances and coordi nates are based on Loui siana Coordi nate
System of 1927, (North or South Zone), where applicable.

NOTE: The above description of the Tract nom nated for |ease has been
provided and corrected, where required, exclusively by the nom nation
party. Any mneral |ease selected from this Tract and awarded by the
Louisiana State Mneral Board shall be wthout warranty of any Kkind,
either express, inplied, or statutory, including, but not limted to, the
inmplied warranties of nmerchantability and fitness for a particular
purpose. Should the mneral |ease awarded by the Louisiana State M nera

Board be subsequently nodified, cancelled or abrogated due to the
exi stence of conflicting |eases, operating agreenents, private clains or
ot her future obligations or conditions which may affect all or any portion
of the |leased Tract, it shall not relieve the Lessee of the obligation to
pay any bonus due thereon to the Louisiana State M neral Board, not shal

the Louisiana State Mneral Board be obligated to refund any consideration
paid by the Lessor prior to such nodification, cancellation, or
abrogation, including, but not limted to, bonuses, rentals and royalties.

NOTE: The O fice of Mneral Resources will require a mnimum bonus of $190
per acre and a m ni mum bonus of 22%

NOTE: The State of Louisiana does hereby reserve, and this |ease shall be
subject to, the inprescriptible right of surface use in the nature of a
servitude in favor of the Departnment of Natural Resources, including its

Ofices and Conmm ssions, for the sole purpose of I mpl enent i ng,
constructing, servicing and nmintaining approved coastal zone nmanagenent
and/ or restoration projects. Utilization of any and all rights derived

under this lease by the mneral |essee, its agents, successors or assigns,
shall not interfere with nor hinder the reasonable surface use by the
Departnment of Natural Resources, its Ofices or Comm ssions, as herein
above reserved.
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TRACT 34938 - Portion of Block 66, Chandeleur Sound Area, St. Bernard
Pari sh, Louisiana

Al of the lands now or fornerly constituting the beds and bottons of all

wat er bodies of every nature and description, and all islands and other
| ands forned by accretion, where allowed by law, or by reliction, and
excepting tax adjudicated |ands, belonging to the State of Louisiana and
not presently under mineral |ease on Septenber 11, 2002, situated in St.

Bernard Parish, Louisiana, and nore particularly described as follows:
Beginning at a point being the Northeast corner of Block 66, Chandel eur
Sound Area, having Coordinates of X = 2,694,350.00 and Y = 396, 080. 00

thence South 7,375.00 feet to a point having Coordinates of X =
2,694,350.00 and Y = 388, 705.00; thence Wst 14,750.00 feet to a point
havi ng Coordinates of X = 2,679,600.00 and Y = 388, 705.00; thence North
7,375.00 feet to the Northwest corner of Block 66 having Coordi nates of X
= 2,679,600.00 and Y = 396, 080. 00; thence East 14,750.00 feet to the point
of beginning, containing approximately 2,497.27 acres, all as nore
particularly outlined on a plat on file in the Ofice of Mneral
Resources, Departnment of Natural Resources, as provided by the applicant.

Al'l bearings, distances and coordi nates are based on Loui siana Coordi nate
System of 1927, (North or South Zone), where applicable.

NOTE: The above description of the Tract nom nated for |ease has been
provided and corrected, where required, exclusively by the nom nation
party. Any mneral |ease selected from this Tract and awarded by the
Loui siana State Mneral Board shall be wthout warranty of any Kkind,
either express, inplied, or statutory, including, but not limted to, the
inmplied warranties of nerchantability and fitness for a particular
pur pose. Should the mineral |ease awarded by the Louisiana State M nera
Board be subsequently nodified, cancelled or abrogated due to the
exi stence of conflicting |eases, operating agreenents, private clains or
ot her future obligations or conditions which may affect all or any portion
of the leased Tract, it shall not relieve the Lessee of the obligation to
pay any bonus due thereon to the Louisiana State M neral Board, not shal

the Louisiana State Mneral Board be obligated to refund any consideration
paid by the Lessor prior to such nodification, cancellation, or
abrogation, including, but not limted to, bonuses, rentals and royalties.

NOTE: The O fice of Mneral Resources will require a mnimum bonus of $190
per acre and a mninmumroyalty of 22%

NOTE: The State of Louisiana does hereby reserve, and this |ease shall be
subject to, the inprescriptible right of surface use in the nature of a
servitude in favor of the Departnment of Natural Resources, including its

Ofices and Conm ssions, for the sole purpose of i mpl ementi ng,
constructing, servicing and maintaining approved coastal zone nanagenent
and/ or restoration projects. Utilization of any and all rights derived

under this lease by the mneral |essee, its agents, successors or assigns,
shall not interfere with nor hinder the reasonable surface use by the
Departnment of Natural Resources, its Ofices or Comr ssions, as herein
above reserved.
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TRACT 34939 - Portion of Block 66, Chandeleur Sound Area, St. Bernard
Pari sh, Louisiana

Al of the lands now or fornerly constituting the beds and bottons of al
wat er bodies of every nature and description, and all islands and other
| ands forned by accretion, where allowed by law, or by reliction, and
excepting tax adjudicated |ands, belonging to the State of Louisiana and
not presently under mineral |ease on Septenber 11, 2002, situated in St.
Bernard Parish, Louisiana, and nore particularly described as follows:
Begi nning at a point being the Southeast corner of Block 66, Chandel eur
Sound Area, having Coordinates of X = 2,694,350.00 and Y = 381, 330.00
t hence West 14, 750.00 feet to the Southwest corner of Block 66 to a point
havi ng Coordinates of X = 2,679,600.00 and Y = 381, 330.00; thence North
7,375.00 feet to a point having Coordinates of X = 2,679,600.00 and Y =
388, 705. 00; thence East 14,750.00 feet to a point having Coordinates of X
= 2,694, 350.00 and Y = 388, 705.00; thence South 7,375.00 feet to the point
of beginning, containing approximately 2,497.27 acres, all as nore
particularly outlined on a plat on file in the Ofice of Mnera
Resources, Departnment of Natural Resources, as provided by the applicant.
Al'l bearings, distances and coordi nates are based on Loui siana Coordi nate
System of 1927, (North or South Zone), where applicable.

NOTE: The above description of the Tract nom nated for |ease has been
provided and corrected, where required, exclusively by the nom nation
party. Any mneral |ease selected from this Tract and awarded by the
Louisiana State Mneral Board shall be wthout warranty of any Kkind,
either express, inplied, or statutory, including, but not limted to, the
inmplied warranties of nerchantability and fitness for a particular
purpose. Should the mneral |ease awarded by the Louisiana State M nera

Board be subsequently nodified, cancelled or abrogated due to the
exi stence of conflicting |eases, operating agreenents, private clains or
ot her future obligations or conditions which may affect all or any portion
of the |leased Tract, it shall not relieve the Lessee of the obligation to
pay any bonus due thereon to the Louisiana State M neral Board, not shal

the Louisiana State Mneral Board be obligated to refund any consideration
paid by the Lessor prior to such nodification, cancellation, or
abrogation, including, but not limted to, bonuses, rentals and royalties.

NOTE: The O fice of Mneral Resources will require a mnimum bonus of $190
per acre and a mninmumroyalty of 22%

NOTE: The State of Louisiana does hereby reserve, and this |ease shall be
subject to, the inprescriptible right of surface use in the nature of a
servitude in favor of the Departnment of Natural Resources, including its

Ofices and Conm ssions, for the sole purpose of i mpl ementi ng,
constructing, servicing and nmintaining approved coastal zone nmanagenent
and/ or restoration projects. Utilization of any and all rights derived

under this lease by the mneral |essee, its agents, successors or assigns,
shall not interfere with nor hinder the reasonable surface use by the
Departnment of Natural Resources, its Ofices or Commissions, as herein
above reserved.
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TRACT 34940 - Portion of Block 54, Chandeleur Sound Area, St. Bernard
Pari sh, Louisiana

Al of the lands now or fornerly constituting the beds and bottons of all

wat er bodies of every nature and description, and all islands and other
| ands fornmed by accretion, where allowed by law, or by reliction, and
excepting tax adjudicated |ands, belonging to the State of Louisiana and
not presently under mineral |ease on Septenber 11, 2002, situated in St.

Bernard Parish, Louisiana, and nore particularly described as follows:
Beginning at a point being the Northeast corner of Block 54, Chandel eur
Sound Area, having Coordinates of X = 2,709, 100.00 and Y = 410, 830.00

thence South 7,375.00 feet to a point having Coordinates of X =
2,709,100.00 and Y = 403,455.00; thence West 14,750.00 feet to a point
havi ng Coordinates of X = 2,694,350.00 and Y = 403, 455.00; thence North
7,375.00 feet to the Northwest corner of Block 54 having Coordi nates of X
= 2,694,350.00 and Y = 410, 830. 00; thence East 14,750.00 feet to the point
of beginning, containing approximately 2,497.27 acres, all as nore
particularly outlined on a plat on file in the Ofice of Mneral
Resources, Departnment of Natural Resources, as provided by the applicant.

Al'l bearings, distances and coordi nates are based on Loui siana Coordinate
System of 1927, (North or South Zone), where applicable.

NOTE: The above description of the Tract nom nated for |ease has been
provided and corrected, where required, exclusively by the nom nation
party. Any mneral |ease selected from this Tract and awarded by the
Louisiana State Mneral Board shall be wthout warranty of any Kkind,
either express, inplied, or statutory, including, but not limted to, the
inmplied warranties of nerchantability and fitness for a particular
pur pose. Should the mneral |ease awarded by the Louisiana State M nera

Board be subsequently nodified, cancelled or abrogated due to the
exi stence of conflicting |eases, operating agreenents, private clains or
ot her future obligations or conditions which may affect all or any portion
of the |leased Tract, it shall not relieve the Lessee of the obligation to
pay any bonus due thereon to the Louisiana State M neral Board, not shal

the Louisiana State Mneral Board be obligated to refund any consideration
paid by the Lessor prior to such nodification, cancellation, or
abrogation, including, but not limted to, bonuses, rentals and royalties.

NOTE: The O fice of Mneral Resources will require a mnimum bonus of $190
per acre and a m ni num bonus of 22%

NOTE: The State of Louisiana does hereby reserve, and this |ease shall be
subject to, the inprescriptible right of surface use in the nature of a
servitude in favor of the Departnment of Natural Resources, including its

Ofices and Conm ssions, for the sole purpose of i mpl ementi ng,
constructing, servicing and maintaining approved coastal zone nmanagenent
and/ or restoration projects. Utilization of any and all rights derived

under this lease by the mneral |essee, its agents, successors or assigns,
shall not interfere with nor hinder the reasonable surface use by the
Departnment of Natural Resources, its Ofices or Comm ssions, as herein
above reserved.
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TRACT 34941 - Portion of Block 54, Chandeleur Sound Area, St. Bernard
Pari sh, Loui si ana

Al of the lands now or fornerly constituting the beds and bottons of all

wat er bodies of every nature and description, and all islands and other

| ands forned by accretion, where allowed by law, or by reliction, and
excepting tax adjudicated |ands, belonging to the State of Louisiana and
not presently under mineral |ease on Septenber 11, 2002, situated in St.

Bernard Parish, Louisiana, and nore particularly described as follows:
Beginning at a point being the Southeast corner of Block 54, Chandel eur
Sound Area, having Coordinates of X = 2,709, 100.00 and Y = 396, 080.00

t hence West 14,750.00 feet to the Southwest corner of Block 54 to a point
havi ng Coordinates of X = 2,694,350.00 and Y = 396, 080.00; thence North
7,375.00 feet to a point having Coordinates of X = 2,694,350.00 and Y =
403, 455. 00; thence East 14,750.00 feet to a point having Coordinates of X
= 2,709, 100.00 and Y = 403, 455.00; thence South 7,375.00 feet to the point
of beginning, containing approximately 2,497.27 acres, all as nore
particularly outlined on a plat on file in the Ofice of Mneral
Resources, Departnment of Natural Resources, as provided by the applicant.

Al'l bearings, distances and coordi nates are based on Loui siana Coordi nate
System of 1927, (North or South Zone), where applicable.

NOTE: The above description of the Tract nom nated for |ease has been
provided and corrected, where required, exclusively by the nom nation
party. Any mneral |ease selected from this Tract and awarded by the
Louisiana State Mneral Board shall be wthout warranty of any Kkind,
either express, inplied, or statutory, including, but not limted to, the
inmplied warranties of nerchantability and fitness for a particular
purpose. Should the mneral |ease awarded by the Louisiana State M nera

Board be subsequently nodified, <cancelled or abrogated due to the
exi stence of conflicting |eases, operating agreenents, private clains or
ot her future obligations or conditions which may affect all or any portion
of the leased Tract, it shall not relieve the Lessee of the obligation to
pay any bonus due thereon to the Louisiana State M neral Board, not shal

the Louisiana State Mneral Board be obligated to refund any consideration
paid by the Lessor prior to such nodification, cancellation, or
abrogation, including, but not limted to, bonuses, rentals and royalties.

NOTE: The O fice of Mneral Resources will require a mnimum bonus of $190
per acre and a m ni num bonus of 22%

NOTE: The State of Louisiana does hereby reserve, and this |ease shall be
subject to, the inprescriptible right of surface use in the nature of a
servitude in favor of the Departnment of Natural Resources, including its

Ofices and Conm ssions, for the sole purpose of i mpl ementi ng,
constructing, servicing and nmaintaining approved coastal zone nanagenent
and/ or restoration projects. Utilization of any and all rights derived

under this lease by the mneral |essee, its agents, successors or assigns,
shall not interfere with nor hinder the reasonable surface use by the
Departnment of Natural Resources, its Ofices or Commssions, as herein
above reserved.
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TRACT 34942 - Portion of Block 65, Chandeleur Sound Area, St. Bernard
Pari sh, Louisiana

Al of the lands now or fornerly constituting the beds and bottons of all

wat er bodies of every nature and description, and all islands and other
| ands forned by accretion, where allowed by law, or by reliction, and
excepting tax adjudicated |ands, belonging to the State of Louisiana and
not presently under mineral |ease on Septenber 11, 2002, situated in St.

Bernard Parish, Louisiana, and nore particularly described as follows:
Beginning at a point being the Northeast corner of Block 65, Chandel eur
Sound Area, having Coordinates of X = 2,709, 100.00 and Y = 396, 080.00

thence South 7,375.00 feet to a point having Coordinates of X =
2,709,100.00 and Y = 388, 705.00; thence Wst 14,750.00 feet to a point
havi ng Coordinates of X = 2,694,350.00 and Y = 388, 705.00; thence North
7,375.00 feet to the Northwest corner of Block 65 having Coordi nates of X
= 2,694, 350.00 and Y = 396, 080. 00; thence East 14,750.00 feet to the point
of beginning, containing approximately 2,497.27 acres, all as nore
particularly outlined on a plat on file in the Ofice of Mneral
Resources, Departnent of Natural Resources, as provided by the applicant,
as provided by the applicant. All bearings, distances and coordi nates are
based on Loui siana Coordi nate System of 1927, (North or South Zone), where
appl i cabl e.

NOTE: The above description of the Tract nominated for |ease has been
provided and corrected, where required, exclusively by the nom nation

party. Any mneral |ease selected from this Tract and awarded by the
Louisiana State Mneral Board shall be wthout warranty of any Kkind,
either express, inplied, or statutory, including, but not limted to, the

inplied warranties of nerchantability and fitness for a particular
purpose. Should the mneral |ease awarded by the Louisiana State M neral
Board be subsequently nodified, cancelled or abrogated due to the
exi stence of conflicting |eases, operating agreenents, private clains or
other future obligations or conditions which may affect all or any portion
of the |leased Tract, it shall not relieve the Lessee of the obligation to
pay any bonus due thereon to the Louisiana State M neral Board, not shall
the Louisiana State M neral Board be obligated to refund any consideration
paid by the Lessor prior to such nodification, cancellation, or
abrogation, including, but not limted to, bonuses, rentals and royalties.

NOTE: The Ofice of Mneral Resources will require a mninum bonus of $190
per acre and a m ni num bonus of 22%

NOTE: The State of Louisiana does hereby reserve, and this |ease shall be
subject to, the inprescriptible right of surface use in the nature of a
servitude in favor of the Departnment of Natural Resources, including its

Ofices and Conmm ssions, for the sole purpose of i mpl enent i ng,
constructing, servicing and nmintaining approved coastal zone nmanagenent
and/or restoration projects. Utilization of any and all rights derived

under this |lease by the mneral |essee, its agents, successors or assigns,
shall not interfere with nor hinder the reasonable surface use by the



Departnment of Natural Resources, its Ofices or Comr ssions, as herein
above reserved.
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TRACT 34943 - Portion of Block 65, Chandeleur Sound Area, St. Bernard
Pari sh, Louisiana

Al of the lands now or fornerly constituting the beds and bottons of all

wat er bodies of every nature and description, and all islands and other

| ands formed by accretion, where allowed by law, or by reliction, and
excepting tax adjudicated |ands, belonging to the State of Louisiana and
not presently under mineral |ease on Septenber 11, 2002, situated in St.

Bernard Parish, Louisiana, and nore particularly described as follows:
Begi nning at a point being the Southeast corner of Block 65, Chandel eur
Sound Area, having Coordinates of X = 2,709, 100.00 and Y = 381, 330.00

t hence West 14, 750.00 feet to the Southwest corner of Block 65 to a point
havi ng Coordi nates of X = 2,694,350.00 and Y = 381, 330.00; thence North
7,375.00 feet to a point having Coordinates of X = 2,694,350.00 and Y =
388, 705. 00; thence East 14,750.00 feet to a point having Coordinates of X
= 2,709, 100.00 and Y = 388, 705.00; thence South 7,375.00 feet to the point
of beginning, containing approximately 2,497.27 acres, all as nore
particularly outlined on a plat on file in the Ofice of Mneral
Resources, Departnment of Natural Resources, as provided by the applicant.

Al l bearings, distances and coordinates are based on Louisiana Coordi nate
System of 1927, (North or South Zone), where applicable.

NOTE: The above description of the Tract nom nated for |ease has been
provided and corrected, where required, exclusively by the nom nation
party. Any mneral |ease selected from this Tract and awarded by the
Louisiana State Mneral Board shall be wthout warranty of any Kkind,
either express, inplied, or statutory, including, but not limted to, the
inmplied warranties of nerchantability and fitness for a particular
purpose. Should the mneral |ease awarded by the Louisiana State M nera

Board be subsequently nodified, cancelled or abrogated due to the
exi stence of conflicting |eases, operating agreenents, private clains or
ot her future obligations or conditions which may affect all or any portion
of the |leased Tract, it shall not relieve the Lessee of the obligation to
pay any bonus due thereon to the Louisiana State M neral Board, not shal

the Louisiana State Mneral Board be obligated to refund any consideration
paid by the Lessor prior to such nodification, cancellation, or
abrogation, including, but not limted to, bonuses, rentals and royalties.

NOTE: The O fice of Mneral Resources will require a mnimum bonus of $190
per acre and a mninmumroyalty of 22%

NOTE: The State of Louisiana does hereby reserve, and this |ease shall be
subject to, the inprescriptible right of surface use in the nature of a
servitude in favor of the Departnment of Natural Resources, including its

Ofices and Conmm ssions, for the sole purpose of i npl ementi ng,
constructing, servicing and nmintaining approved coastal zone nmanagenent
and/ or restoration projects. Utilization of any and all rights derived

under this lease by the mneral |essee, its agents, successors or assigns,
shall not interfere with nor hinder the reasonable surface use by the
Departnment of Natural Resources, its Ofices or Comm ssions, as herein
above reserved.



Appl i cant :

Houst on McNut t

Bi dder

Cash
Paynment

Price
[/ Acre

Rent al

O |

O her




Pz

X =
Y =

2,694,350.00
381,330.00

TR 34943
2,497.27+ ACS.

SEPT., 2002

SCALE:

CHANDELEUR SOUND AREA
ST. BERNARD PARISH, LOUISIANA_

17 = 4000’



TRACT 34944 - Portion of Block 55, Chandeleur Sound Area, St. Bernard
Pari sh, Louisiana

Al of the lands now or fornerly constituting the beds and bottons of al
wat er bodies of every nature and description, and all islands and other
| ands forned by accretion, where allowed by law, or by reliction, and
excepting tax adjudicated |ands, belonging to the State of Louisiana and
not presently under mineral |ease on Septenber 11, 2002, situated in St.
Bernard Parish, Louisiana, and nore particularly described as follows:
Beginning at a point being the Northeast corner of Block 55, Chandel eur
Sound Area, having Coordinates of X = 2,723,850.00 and Y = 410, 830.00
thence South 7,375.00 feet to a point having Coordinates of X =
2,723,850.00 and Y = 403,455.00; thence Wst 14,750.00 feet to a point
havi ng Coordinates of X = 2,709,100.00 and Y = 403, 455.00; thence North
7,375.00 feet to the Northwest corner of Block 55 having Coordinates of X
= 2,709, 100.00 and Y = 410, 830. 00; thence East 14,750.00 feet to the point
of beginning, containing approximately 2,497.27 acres, all as nore
particularly outlined on a plat on file in the Ofice of Mnera
Resources, Departnment of Natural Resources, as provided by the applicant.
Al'l bearings, distances and coordi nates are based on Loui siana Coordi nate
System of 1927, (North or South Zone), where applicable.

NOTE: The above description of the Tract nomnated for |ease has been
provided and corrected, where required, exclusively by the nom nation
party. Any mneral |ease selected from this Tract and awarded by the
Louisiana State Mneral Board shall be wthout warranty of any Kkind,
either express, inplied, or statutory, including, but not limted to, the
inmplied warranties of nerchantability and fitness for a particular
purpose. Should the mneral |ease awarded by the Louisiana State M nera

Board be subsequently nodified, cancelled or abrogated due to the
exi stence of conflicting |eases, operating agreenents, private clains or
ot her future obligations or conditions which may affect all or any portion
of the |leased Tract, it shall not relieve the Lessee of the obligation to
pay any bonus due thereon to the Louisiana State M neral Board, not shal

the Louisiana State Mneral Board be obligated to refund any consideration
paid by the Lessor prior to such nodification, cancellation, or
abrogation, including, but not limted to, bonuses, rentals and royalties.

NOTE: The O fice of Mneral Resources will require a mnimum bonus of $230
per acre and a m ni num bonus of 23%

NOTE: The State of Louisiana does hereby reserve, and this |ease shall be
subject to, the inprescriptible right of surface use in the nature of a
servitude in favor of the Departnment of Natural Resources, including its

Ofices and Conm ssions, for the sole purpose of i mpl ementi ng,
constructing, servicing and nmintaining approved coastal zone nmanagenent
and/ or restoration projects. Utilization of any and all rights derived

under this lease by the mneral |essee, its agents, successors or assigns,
shall not interfere with nor hinder the reasonable surface use by the
Departnment of Natural Resources, its Ofices or Comm ssions, as herein
above r eserved.
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TRACT 34945 - Portion of Block 55, Chandeleur Sound Area, St. Bernard
Pari sh, Louisiana

Al of the lands now or fornerly constituting the beds and bottons of all
wat er bodies of every nature and description, and all islands and other
| ands forned by accretion, where allowed by law, or by reliction, and
excepting tax adjudicated |ands, belonging to the State of Louisiana and
not presently under mneral |ease on Septenber 11, 2002, situated in St
Bernard Parish, Louisiana, and nore particularly described as follows:
Begi nning at a point being the Southeast corner of Block 55, Chandel eur
Sound Area, having Coordinates of X = 2,723,850.00 and Y = 396, 080. 00
thence West 14,750.00 feet to the Southwest corner of Block 55 to a point
havi ng Coordinates of X = 2,709,100.00 and Y = 396, 080.00; thence North
7,375.00 feet to a point having Coordinates of X = 2,709,100.00 and Y =
403, 455. 00; thence East 14,750.00 feet to a point having Coordinates of X
= 2,723,850.00 and Y = 403, 455.00; thence South 7,375.00 feet to the point
of beginning, containing approximately 2,497.27 acres, all as nore
particularly outlined on a plat on file in the Ofice of Mneral
Resources, Departnent of Natural Resources, as provided by the applicant.
Al'l bearings, distances and coordi nates are based on Loui siana Coordi nate
System of 1927, (North or South Zone), where applicable.

NOTE: The above description of the Tract nom nated for |ease has been
provided and corrected, where required, exclusively by the nom nation
party. Any mneral |ease selected from this Tract and awarded by the
Louisiana State Mneral Board shall be wthout warranty of any Kkind,
either express, inplied, or statutory, including, but not limted to, the
inmplied warranties of nerchantability and fitness for a particular
purpose. Should the mneral |ease awarded by the Louisiana State M nera

Board be subsequently nodified, cancelled or abrogated due to the
exi stence of conflicting |eases, operating agreenents, private clains or
ot her future obligations or conditions which may affect all or any portion
of the |leased Tract, it shall not relieve the Lessee of the obligation to
pay any bonus due thereon to the Louisiana State M neral Board, not shal

the Louisiana State Mneral Board be obligated to refund any consideration
paid by the Lessor prior to such nodification, cancellation, or
abrogation, including, but not limted to, bonuses, rentals and royalties.

NOTE: The O fice of Mneral Resources will require a mninum bonus of $230
per acre and a m ni num bonus of 23%

NOTE: The State of Louisiana does hereby reserve, and this |ease shall be
subject to, the inprescriptible right of surface use in the nature of a
servitude in favor of the Departnment of Natural Resources, including its

Ofices and Conm ssions, for the sole purpose of i mpl ementi ng,
constructing, servicing and nmintaining approved coastal zone nmanagenent
and/ or restoration projects. Utilization of any and all rights derived

under this | ease by the mneral |essee, its agents, successors or assigns,
shall not interfere with nor hinder the reasonable surface use by the
Departnment of Natural Resources, its Ofices or Comm ssions, as herein
above reserved.
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